
No light escapes from Governments’ electronic black hole.

Leading Legal Firm Critical of Delays by State Attorney Generals in implementing electronic commerce standards 

Sydney, Australia— August 5, 2009 --Leading commercial legal firm Lloyd and Lloyd today announced their adoption of technology from eOriginal, Asia Pacific. a US leader in electronic signatures, eVaulting and electronic contracts.  Patrick See, partner of Lloyd and Lloyd, indicated he was moving ahead with the implementation of these electronic business technologies, despite the hesitation of the Australian state governments to adopt the worldwide standard in electronic contracts, UNCITRAL. See said “UNCITRAL has been adopted in over 73 countries as a means of promoting international electronic contract standards and interoperability; however Australia seems to be dragging its feet. Why is Australia developing free trade agreements with other countries when we don’t even have a common electronic standard with our trading partners? As a leading legal firm, we have decided to move ahead with the recent developments in technology and implement the electronic contracts and signatures technology developed by eOriginal, as it is based upon the UNCITRAL standards.  All Australian jurisdictions have electronic transactions legislation which covers many of our client’s requirements.  Lloyd and Lloyd believe that this move to an electronic medium will improve our client and customer service whilst cutting processing costs.  There are significant green initiatives as well, in moving to a paperless environment as well as reducing our carbon footprint by cutting out courier and transport of these documents”.
Gary Ohlson, CEO of eOriginal Asia Pacific said he was extremely pleased that a commercial firm had taken this step. “I would have expected the government to progress the use of electronic contracts and signatures as a means of increasing the efficiency of international and interstate trade. As it is, all of the states of Australia have their own legislation regarding financial contracts and financial instruments. In the  US, eOriginal is the leading supplier of eSignatures and eContracts into the finance industry and in Australia, we are in discussions with two major banks, however they appear to be confused on what can be done in one state versus another when it comes to leases and mortgage documents. The sooner the government takes a leadership role the better”.

Ohlson said “The various state Attorney Generals have all released an agreed position on the implementation of UNCITRAL in Australia and are currently drafting legislation to implement it across the country, but are not working to any schedule or timetable. It seems to have gone into the bureaucratic black hole!”

Lloyd and Lloyd plan on using eOriginal SmartSign®Web to enable the creation and completion of electronic agreements and contracts. The adoption of electronic signatures among their clients will significantly reduce the completion cycle, eliminate incomplete documentation and decrease associated contract processing costs.  The solution will allow for consistent implementation, support and the adoption of standardised processes across all commercial clients.

The conversion to electronic signatures will transition the legal company from paper based processes and the substantial costs related to paper reproduction, storage and manual processing to an end–to–end efficient electronic process. This transition will improve customer service and lower costs.   With eOriginal’s SmartSign® Web, electronic signature and vaulting solution, documents are never lost and signatures can never be missed or omitted.  eOriginal’s SmartSign® Web and eCore® Vaulting technology was selected after a thorough review of marketplace options. The ability to centralize and electronically manage documentation was a significant driver in the decision to adopt electronic signatures. A key competitive advantage for the legal company choosing eOriginal’s solution over other vendors was eOriginal’s secure and legally compliant electronic vault. eOriginal ensures that each signed document is authenticated and protected using digital signatures to create tamper–evident seals around all documents placed under the control of the electronic vault. Important documents may be maintained in an authenticated electronic format for their full legal life.

Jon Dee of Planet Ark and the Paper-Less Alliance said that he “was pleased that business was taking up the challenge to become paperless and be better corporate citizens”.  Dee was “critical of government in not supporting a move to implement UNCITRAL without any further delays and to become more effective leaders in the uptake of technologies that promote efficiency whilst saving valuable resources”. 

According to the Alliance, each year government employees use an average of 9,300 sheets of paper and Australia as a whole uses 1.7 million tonnes of printing and writing paper.

Dee says the ultimate goal of the Paper-Less Alliance is to reduce Australia’s paper use by 20 percent within the next five years, and by doing so he believes companies around the country will save hundreds of millions of dollars in their day-to-day business operations.

“Businesses are putting a vast amount of money into the bottom line of Australia Post, when through the use of electronic documents they could be putting that money on their own bottom line instead,” Dee said.

                                                                                             # # #

If youd like more information about this topic, or to schedule an interview, please contact Gary Ohlson on 0412 600 650 or email at gohlson@eoriginal.com. 

CONTACTS

About the Paper-Less Alliance

The Paper-Less Alliance campaign was created by ‘Do Something’, a new not-for-profit established by Planet Ark founders Jon Dee and Pat Cash, in association with Tina Jackson, the former Executive Director of the National Trust of Australia.

The aims of the Paper-Less Alliance are to:

· educate Australian and New Zealand businesses about the efficiency and cost-saving benefits of reducing their paper use 

· significantly reduce the postage bills of Australia's businesses

· provide solutions, tools and advice that enable businesses to help the environment and their bottom line  

· recruit thousands of Australian businesses of all types to go 'Paper-Less'

· reduce the use of office paper by 20% within 5 years

· maximise the amount of office paper being recycled

http://www.paperlessalliance.com.au/en/Do%20Something/The%20Paper-Less%20Alliance.aspx
For more details contact Jon Dee 

JON DEE,  FOUNDER & CHAIRMAN

DO SOMETHING!   CREATING POSITIVE SOCIAL & ENVIRONMENTAL CHANGE

Flourmill Studios, Suite 205, 3 Gladstone Street, Newtown, Sydney NSW 2042

MOBILE +61 414 971 900  I PERSONAL ASSISTANT (MEL) +61 403 687 345

EMAIL Jon.Dee@DoSomething.Net.au  WEB www.DoSomething.Net.au
About eOriginal

eOriginal, Inc. provides advanced electronic signature and vaulting solutions which enable organizations to eliminate paper while legally protecting their assets as Electronic Original® documents are managed and transitioned throughout their lifecycle. eOriginal technology and processes create legally binding electronic signatures and electronic documents that are tamper–evident, auditable and legally enforceable. eOriginal technology provides compliance for managing electronic signatures and transferable records under E–Sign, UETA and the UCC. eOriginal customers, including top–tier financial institutions, have processed more than 5 million electronic signatures on documents without a single system error or legal challenge. eOriginal technology has managed approximately 500,000 electronic contracts representing over $12 billion in originations, with over $2 billion pooled and securitized.

eOriginal was established in the US in 1997 as a result of the Clinton administration reform and reduction to government bureaucracy and improvement of business efficiency in the US.

eOriginal Asia Pacific was established in 2008.

Contacts Gary Ohlson 0412 600 650  gohlson@eoriginal.com 

About Lloyd and Lloyd
Lloyd and Lloyd is a well known leading commercial law firm established in 1927 and specialising in Commercial advice, document drafting, Property transactions, Business Re-structure and Insolvency, Estates and Dispute Resolution.  Lloyd and Lloyd current produce and are the users of a large amount of paper based documents, agreements and contracts.

Lloyd and Lloyd pride themselves in the utilisation of technology to provide their clients with the most up to date customer experience and value for money.
 

Contacts: Patrick See, Partner.

Lev 9, 89 York St Sydney

02 9299 3444;  0416 078 260  psee@lloyd-lloyd.com 

About UNCITRAL (http://www.uncitral.org/) 
(http://www.uncitral.org/pdf/english/texts/general/V0650941.pdf)
In an increasingly economically interdependent world, the importance of an improved legal framework for the facilitation of international trade and investment is widely acknowledged. The United Nations Commission on International Trade Law (UNCITRAL), established by the United Nations General Assembly by its resolution 2205 (XXI) of 17 December 1966 plays an important role in developing that framework in pursuance of its mandate to further the progressive harmonization and modernization of the law of international trade1 by preparing and promoting the use and adoption of legislative and non-legislative instruments in a number of key areas of commercial law. Those areas include dispute resolution, international contract practices, transport, insolvency, electronic commerce, international payments, secured transactions, procurement and sale of goods. These instruments are negotiated through an international process involving a variety of participants, including member States of UNCITRAL, which represent different legal traditions and levels of economic development; non-member States; intergovernmental organizations; and non-governmental organizations. Thus, these texts are widely acceptable as offering solutions appropriate to different legal traditions and to countries at different stages of economic development. In the years since its establishment, UNCITRAL has been recognized as the core legal body of the United Nations system in the field of international trade law.
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